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MINUTES
Legislative Committee Meeting
December 5, 2013

A meeting of the Legislative Committee of the Board of Trustees of the Illinois
Teachers’ Retirement System was held on December 5, 2013 at the Springfield
office of the Illinois Teachers’ Retirement System, 2815 West Washington Street.
Marcia Campbell, Chair, called the meeting to order at 3:26 p.m. A quorum was
present.

Roll Call attendance was taken with the following committee members present:
Marcia Campbell (Chair), Bob Lyons, Rainy Kaplan, and Enrique Vasquez.
Absent: Cinda Klickna (Vice Chair). Other trustees present: Mark Bailey, Mike
Busby, Sharon Leggett, Cynthia O’Neill (departed 4:22 p.m.), Sonia Walwyn, and
Chris Koch.

Others present: Dick Ingram, Executive Director; Stan Rupnik, Chief Investment
Officer; Tom Gray, General Counsel; Cynthia Fain, Senior Assistant General
Counsel; Stacy Smith, Director of Internal Audit; Tassi Maton, Sr. Internal
Auditor; Christina Baker, Internal Auditor; Dave Urbanek, Director of
Communications; Gina Larkin, Director of Human Resources; Kathleen Farney,
Director of Research; Sally Sherman, Director of Member Services; Greg Turk,
Director of Investments; Deron Bertolo, Director of Investment Operations; Ken
Musick, Investment Officer; Kenyatta Matheny, Sr. Investment Officer; Kirk Sims,
Investment Analyst; Tim Hays, Sr. Investment Officer; Tammy Green, Assistant to
the Executive Director; Andrew Bodewes, Leinenweber & Baroni (Legislative
Consultant); Pat O’Hara, Cavanagh & O’Hara (Fiduciary Counsel); Becky
Gratsinger and John McLaughlin, RV Kuhns (Investment Consultant).

Visitors present: Christine Williamson, Pensions & Investments; Jim Baker,
UNITE HERE; Gayla Dial, IEA-R/IRTA; Jim Duffy, IEA-R; Don Davis, IRTA;
and Bob Kaplan, IEA-R; IRTA.
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APPROVAL OF MINUTES

A draft of the October 23, 2013 Legislative Committee minutes was sent to
members of the committee for review. On a motion by Rainy Kaplan, seconded by
Bob Lyons, and by unanimous voice vote, the minutes were approved as printed.

LEGISLATIVE PLATFORM

The committee discussed revisions to the TRS Legislative Platform that were
presented by Director Ingram. Documentation is on file. A lengthy discussion was
held with Pat O’Hara, fiduciary counsel, regarding potential questions that may
arise if Senate Bill 1-Pension Reform becomes law involving the Board’s fiduciary
independence and whether the Board can take a position on the constitutionality of
SB 1. A discussion was held regarding what a legislative platform should be and if
one is necessary for TRS. Based upon the discussion, Director Ingram will
propose new language for a legislative platform that focuses on funding, the
protection of TRS sustainability, and the tax qualified status of the plan. A motion
was made by Enrique Vasquez, seconded by Rainy Kaplan, that the committee
recommend to the Board that it rescind the October 2007 legislative platform and
continue discussions for a new platform. The motion passed by a unanimous voice
vote.

LEGISLATIVE UPDATE

In addition to Senate Bill 1, the General Assembly passed Senate Bill 1961 which
was signed into law by Governor Quinn. TRS has always had the option to hire
outside counsel of its choosing to represent the System in litigation. SB 1961
removes the option and requires that the Attorney General’s office control TRS
litigation.

Mr. Bodewes provided an overview of SB 1. The new law is designed to stabilize
TRS finances over the next 30 years and eliminate the System’s unfunded liability.
The new law reduces the future pensions and COLAs of all active, inactive, and
retired Tier I members. Because the cost of TRS pensions is reduced under SB 1,
the annual state contribution to TRS also is reduced. TRS will not take a position
on the SB 1. It was reiterated that it is the legislature’s job to dictate the laws and
rules that govern TRS and other public pension systems. The job of TRS is to
administer those laws and work to secure the System’s finances so that the
promises made to generations of teachers by the General Assembly can be kept.
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ADJOURNMENT

On a motion by Rainy Kaplan, seconded by Bob Lyons, and by unanimous vote,

the meeting adjourned at 4:47 p.m.

Richard W. Ingram, Executive Director

Approved: 2/19/14
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