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Statement of Purpose
Retirement Security for Illinois Educators

Mission Statement
Safeguard benefit security through committed staff, engaged members, and responsible funding.

Fiscal Year Highlights
 2007 2006
Active contributing members  159,272
Inactive noncontributing members  81,218
Benefit recipients  85,103  
Total membership  325,593

Actuarial accrued liability (AAL)  $58,996,913,000
Less net assets held in trust for pension benefits  36,584,889,000  
Unfunded actuarial accrued liability (UAAL)  $22,412,024,000

Funded ratio  62.0%
(actuarial value of assets/AAL)

Total fund investment return, net of fees  11.8%

Expenses
Benefits paid  $2,877,230,697
Refunds paid  57,967,063
Administrative expenses  15,303,370  
Total  $2,950,501,130

Income
Member contributions  $799,034,336
Employer contributions   123,542,608
State of Illinois contributions  534,305,256
Total investment income   3,993,289,880  
Total  $5,450,172,080
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Cover note: TRS provides survivor benefits to the children (under age 18) of deceased members and annuitants.


